STATE OF MISSISSIPPI American General

DeSoto ~ pok 648paee 180 Finance, Inc.

COUNTY OF : A Subsiciary of Amanican Genaral Corporation
STATE MS.-BESOTO £0.
DEED OF TRUST FILED 7z

THIS INDENTURE, this day made and entered into between B | Y

William L. Poppelreiter and wife, Janice L. Popplereiter
BKGV«? pg (30 150 -

hereinafter designated as the grantor, ___ Sheena Moore %
. . . . 1581 State Line R4 “

hereinafter designated as the Trustee, and American General Finance, Inc.

Southaven . Mississippi, 38671 - L

hereinafter designated as the beneficiary, WITNESSETH: g a4 AT T AS LY
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eventy, Six enif§-fietsd -2

S e TR o
SR S S ]
That whereas the grantor is justly indebted to the beneficiary i H*fr‘nount of J.%/LS/ A8

Nineteen Thousand Eight-Hundred Ninety-Eight Dollars lin

. ST
DOLLARS ($ _19,898.76 }, as evidenced by a promissory note of even date %ewith in

favor of the beneficiary, including interest at the rate of 18.00 per centum per annum after
date, providing for the payment of attorney’s fees in case of default and being due and payable as follows, to-wit:

Terms: _84 _ paymentsof § _236.89 each commencing on the

8th  day of August ,19 .93, and continuing

on the _8rh __ day of each month thereafter until principal and interest are
fully paid.

Together, however, with the right, at the option of the beneficiary, of renewal or extensions, and future and
additional advances as hereinafter provided, and
WHEREAS, the said grantor desires to secure the prompt payment at maturity of the aforesaid indebtedness,
as weil as any renewal or extension of the same, or any part thereof, and any other or further indebtedness in the
way of future advances, hereunder, or otherwise, that the grantor, or either of them, may now or hereafter owe
the beneficiary as hereinafter prowded
NOW, THEREFORE, in consideration of the premises, and the further consideration of Ten Dollars ($10.00),
cash in hand paid by the aforesaid trustee, the receipt of all which is hereby acknowledged, the grantor does
hereby convey and warrant unto the said trustee the property situated in the State of Mississippi, and more
particularly described as follows, to-wit:
Lot 09, Section A, Hughey Meadows Subdivision, located in Section 36,
Township | South, Range 9 West, DeSoto County, Mississippi, as recorded in
Plat Book 26, Pages 35 and 36, in the Chacnery Clerk's Office of DeSoto
County, Mississippi.
This being the same property conveyed to William L. Poppelreiter and wife,
Janice T1.. Poppelreiter, as joint tneants with full rights of survivorship
and not as tenants in common, from Douglas M. Turner, Jr. and wife, Stacey
C. Turner, by deed dated June 28, 1990, recorded July 3, 1990, in Deed Book
227, Page 254, 1in the Chancery Clerk's ©0ffice of DeSoto County,
Mississippi.
PARCEL NO. [097-3604.0-00009.00
PROPERTY ALSQO KROWN AS: 6935 Hughey Meadows, Walls, Mississippi

] DEMAND FEATURE: Afrer vear{s} from the date of this loan we can demand the full balance and you will have to pay the
{If checked) principal amount of the loan and all unpaid interest accrued to the day we make the demand.  we elect to
exercise this option you will be given written notice of election at teast 90 days before payment in full is due. If

you fail to pay we will have the right to exercise any notice permitted under the note or Deed of Trust that

secures this loan.
AMERICAN
GENERAL

024-00009 (REV, 7-89)
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together with any building, structures, machinery, fixtures, equipmeny and improvements thereon, or that may hereafier be erected thereon whether the
same be permanent or temporary, and whether now or hereafter attached 10 or used in connection with said premises, and the hereditaments and appur-

It is agreed ang understood by and between parties hereto that this conveyance is executed and intended to be andis heréby made subject to the
following covenants, stiputations and conditions, all of whigh shaf) be binding upon the Parties hereto and each of them,

First. In addition to the indebtedness specifically mentioned above, and any and all extensions or renewals of the same, or any part thereof, this
conveyance shall also cover such future and additiona! advances as may be made 1o the grantor, or either of them, by the beneficiary, the beneficiary
tc be the sole judge as to whether ar not such extensions or renewals, future and additional advances shall be made. In addition to ali of the above, it
is intended that this conveyance shall secure, and it does secure any and ali debts, obligations, or Kabilities, direct or contingent, of the grantor herein,
ar either of them, to the beneficiary, whether now existing or hereafter arising at any time before actual cancellation of this instrument on the public
records of mortgages and deeds of trust, whether the same be evidenced by note, open account, over-draft, endarsement, guaranty or otherwise.

Second., The grantor will at all times during the continuance of this deed of trust keep the buildings and improvements on said premises insured
against loss or damage by fire, SIOrm, war damage or other hazard in such reliable insurance company, or companies, as may be acceptable to the bene-
ficiary, for the maximum amount of insurance obtainabte, or in such amaunt as may be approved by beneficiary, and all policies covering the same
shall cantain the proper Igss Aayable clause, making al |osses, if any, payable 1o the beneficiary, his successors or assigns, and shall be delivered to the
beneficiary herein, or 1o the owner or holder of the notes sécured hereby as additional security. In case of Igss ang payment by any insurance company,
the amount of insurance money 0 paid shall be applied either 1o the indebtedness secureg hereby, or in rebuilding or rgstoring the dam-
aged building, or buildings, or it may be released to the grantor, as the beneficiary may elect, In the event of loss the grantor shaif imrmediately give
notice by mai! to the beneficiary who may make Proof of loss if same be npt Promptly made by the grantor: provided, however, such right shall impase
no duty whatsoever upon the beneficiary and failure of beneficiary 10 act shall Nat serve as & waiver of any rights e may hold against the grantor,
Each insurance company involved is hereby authorized, empowered and directed to make payment for any [pss directly 10 the beneficiary instead of to

Fourth. That the rents, fssues and profits of all and every part of the Property here conveyed are specifically pledged to the payment of the
indebtedness hereby secured, and ail pbligations which may accrue unger the terms of this instrument, Upon the Maturity of the indebtedness hereby
secured, either by lapse of time or by reason of any default as herein provided, or if at any time it becomes NECessary to protect the lien of this con.
veyance, the beneficiary, or any owner, or hoider of the notes secured hereby, shall have the right to forthwith enter into and upon the property here-
inbefore described ang take possession thereof, and collect and apply the rents, issues and profits theregn upon the indebredness secured hereby, or

and afer paying the expense of such receivership apply the balance thereof to the Payment of any indebtedness secured hereby.

Fifth. In case the grantor, their heirs or assigns, or either of the, ar their vendees of the property herein conveyed, immediate or remote should
becorne insolvent, or apply to a bankruptey court to be adjudicated a voluntary bankrupicy, or Proceedings be instituted 1o put them in involuntary
bankruptcy, or should any proceedings be taken against the grantors, or their said vendees, immediate or remorz. or either of them, looking to the
appointment of a receiver, assignee, or trustee, then, and in either or any such case, all rents becoming due thereafter on the property herein conveyed
shall be due and Payable 10 the beneficiary herein, to be applied on the indebtedness secured hereby, and the whole indebtedness hereby secured may,

Sixth. The grantor further represents unto the said beneficiary for the purpose of obtaining the foan or of obtaining deferred payment on the
debt, as the case may be, secured by this instrument that there are no fiens, leases, or encumbrances of any sort against the property conveyed hergin,
except, if any, as shown by the records of said county,

S Option to make any needed repairs, betterments, or improvements, and that any expenditure for such purpose will be a legitimate indebt.
edness against the undersigned and against the Property embraced in this trust deed, and the cos: of any such repairs, betterments or improvements will

Ninth, It is distinctly undersraod and agreed that a failure by the grantor to pay any one of the above notes or instaliments of principal, or the
interest as it shali become due, or 1o do ar perform any of th
option of said beneficiary, or beneficiary“s assigns, and shall fu
suceessor in said trust herein, 16 execute this trust, and said beneficiary or beneficiary's assigns shall not be required to declare such acceleration in
writing, or give notice of it, -

Tenth, That shouyld the grantor fail to Pay, as herginabove stipulated, all taxes, assessments, liens, or judgments, or ta insure_ the property and
Pay the premiyms therefor, then the saig beneficiary, ar beneficiary's successors and assigns, may at their Option pay any such unppaid taxes, assess.
ments, liens or judgments, and insure said improvements, Pay the premjums therefor, and, withou? notice, at their option, declare the whole debt
secured by this trust deed to be due and Payable and proceed to foreclose same at once.  All taxes, assessments, liens, judgments, and insurance pre-
miums paid by the said beneficiary, and 3l Necessary expenses incurred by said beneficiary in connection therewith, including any expense, incurred
in defending the tide of the grantor to this real estate, where necessary for the protection of the said beneficiary's interest, or in defending his trust deed

Eleventh. If the property conveyed herein should be situated in WO or more counties or in two judicial districts of the same county, then the
trustee or any successor in said trust shall have fuli Power in case he is directed to {oreclose under this instrument, to select in which county, o judieial
district the sale of al} of the above property shall be made, and his seleetion shall'bé binding ubon the grantor amd the beneficiary and atl persons claim.
ing through or under them, whether by contract or by law. The trustee or 8Ny sUceessor in said trust shall have full power to fix'the day, time, werms,
and place of sale, and shall also have full power 1o conduct -any saie, hereunder through an agem duly sppointed by him for that purpose, but saic
appointment of 2gent need not be recarged.




Twelfth. The grantor waives the provisions of Section B9-1.55 of the Code of Mississippi of gJ}IQ,Kand laws amendatory thereo:!: §mv, insofar
as said Section restricts the right of the trustee to offer at sale more than one hundred and sixty acres at & time, and the trustee may offer the property
herein conveved as a whole, regardiess of the manner in which it may be described.

Thirteanth. in case of the sale of the said property hereunder, the béneficiary or beneficiary’s assigns shall have the same right to purchase at such
sale as if a stranger to this instrument,

. Fourteenth. The attorney’s fees provided for in the above described notes and the trusiee's fee provided for in this deed of trust are hereby made
liens on the above described Property, and the grantor hereby pramises to pay the same should they become due under the terms of the said notes and
this deed of trust. . ¥

However, thig conveyance is in trust, Should the grantor pay said indebtedness and interest awing thereon at maturity, and any renewal thereof,
and also all further and future advances to them by the beneficiary, as well as any other indebtedness due or which may become due the beneficiary, or
beneficiary’s assigns by the grantor and comply with all the terms, agreements and conditions of this instrument, then this conveyance shall be void,
otherwise, at the request of seid beneficiary, or any legal holder of said indebtedness, or any part thereof, the trustee herein names, or any succeeding
trustee, shall seli said property, or a sufficiency thereof to satisfy the indebtedness of every kind, hereby secured then unpaid, after having published
notice of the time, place and terms of sale in the manner required by law, but the trustee may sedt at such time and such place as may be designated in
the notice aof such sale, being vested with discretion as to the time and place of sale, and not beirj required to make sae, or sales, at the time and place

The wustee’s authority to sell shali not be exhausted upon making one sale, but he may make as many sales under this deed of trust as may be
deemed advisable by the trustee herein named, or any succeeding trustee, |n event the trustee shall commence a foreclasure under the provisions of this
deed of trust, the grantor agrees 1o pay the costs and expenses of executing the trust, including a trustee’s fee of 10% of the proceads of the sale in event
of a sale by the trustee, or if there is no sale, 10% of the principal and interest due, which is hereby agreed to be a reasonable trustee’s fee, Out of the
proceeds of any sale it is agread that the reasonable trustee's fee fixed in this deed of trust and the reasonable attorney's fee provided in said note shall
first be paid, next the amount of said indebtedness and interest therean secured thereby then remaining unpaid, including any future advance or ad-
vances, any amount expended on said property by the benefictary or the beneficiary's assigns under the terms of this deed of trust snd interest therean,
and alt costs. Any balanee of said proceeds remaining shaltl be paid to the grantor.

The beneficiary, or any subsequent holder of said indebtednaess, or any part thereof is hereby authorized to appoint ancther trustee in the place
and stead of and as successor to the trustee herein named, or his successor or SUCCessors; such power of appointment may be exercised as aften as the
beneficiary or hoider of said indebtedness may desire, and shall continue as long as any part of the indebtedness hereby secured remains unpaid and
su?h appointee shall have the same authority, title and powers as the trustee herein named, and his acts shall have all the validity of the acts of the origi-
nal trustee, :

It is further agreed that when any payment shall be made on the indebtedness hereby secured, the beneficiary, or the legal holder of said nate,
or notes, shall have the exclusive right to make application of the said payments to any part of the indebtedness heraby secured, whether the indebted-
ness to which said payment may be applied is specifically mentioned in this deed of trust or not, and in the event any payment is made by the grantor,
the beneficiary, or the holder of the said indebtedness may, if the beneficiary of said holder so desires, apply said payment on an unsecured debt, instead
of applying the same on the indebtedness hereby secured.

If not prohibited by law or regulation, this Deed of Trust and all sums hereby secured shall become due and payable at the option of mortgagee
and without notice to entrustor forthwith upon the canveyance of entrustor's title to all or any portion of said mortgaged property and premises, or
upon the vesting of such tite in any rmanner in persons or antities other than, or with, entrustor unless the purchaser or transferee assumes the indebted-
ness secured heretry with the consent of the beneficiary.

WITNESS SIGNATURE, this the Znd day of July g 93

William L. Poppelreiter

STATE OF Mississippi

COUNTY OF DeSoto

Personaliy sppeared before me, the undersigned authority in and for the state and courr aforesaid, the within named W1lliam L. Poppelreiter

and wife, Janice L. Poppelreiter . o
who acknowledged that he signed and delivered the foregoing instrument on the day an“g-,y i

2nd July

mentioned,

Given under my hand and official seal, this the

. titey
o
gt
o
“

- MID-AMERICA TITLE AGENEY, INC.
0 'y 993 Cordova Station Avenue
A Cordova, Tenn 38018-2136




